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During the period under review the State Bank of Pakistan announced the monetary policy and as 

discussed in our previous report the rates remained unchanged. 

Lots of signs show improvement of our ailing economy. The inbound remittances have improved and 

Pace is now picking up especially in areas of construction and development, car sales and textiles. 

The major trend of the stock market is still bullish with favorite sectors being the textiles, cement, autos, 

oil and financial institutions. 

Government has set very ambitious targets for itself in the recent budget. So far the economy is showing 

improvement while major hindrance remains the law and order of the country. This month will be 

marked by the half year closing, time for funds to invest in long term maturity bonds and deposit 

placements; hence it is a good time to invest!!!! 

The coming month will be Ramzan and food inflation will be sky high although Government has already 

announced subsidy for the holy month, the pro-t takers will reap the benefit of high demand during the 

month. 

On the international front: 

Congratulations Europe: you now get to pay your bank to keep your deposits for you. ECB officially has 

lowered the deposit facility rate to negative (as in you pay the bank to hold your deposits) is shocking. 

Deposit facility rate cut by 10 bps to -0.10%. As in negative. As in deposits are now charged a fee. 

This is an attempt by ECB to encourage banks to lend to the real economy, but a negative deposit rate 

can be damaging for money market. Negative rates would also destroy the business model for money- 

market funds, which would face the prospect of paying to invest. 

We believe it’s our responsibility to help investors of all sizes, to succeed in the New World of Investing. 

We were built to provide the global market insight, breadth of capabilities, unbiased investment advice 

and deep risk management expertise these times require. Investing with PRIMUS gives you access to 

every asset class and investment style, as well as extensive market intelligence and risk analysis, to help 

build the dynamic, diverse portfolios flexible with the changing times. 

When you invest with PRIMUS, you invest with confidence. We believe in a disciplined and methodical 

approach to investing. It is the foundation of everything we do and the best way to create long term 

value for investors. PRIMUS is one of the top mutual fund companies in Pakistan whose strength and 

credibility have made it one of the most respected financial institutions. 

We will do our best to reflect all this in positioning the savings and investments you have entrusted to us 

to manage. We will be emphasizing the importance of economic growth and work very hard to identify 

opportunities that remain attractive. We will seek to navigate this environment for you by maintaining a 

higher degree of operational agility and a solid dose of resilience. 



Thank you for the trust you have placed in us. We value your confidence, and will continue to work 

diligently to meet your expectations. If you have any query regarding any of your PRIMUS funds 

investments please contact your account manager at 0092-213-529-0006. We also invite you to visit our 

website www.primusinvestments.com to learn more about our fund, views and thought leadership. 

 


