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During the period under review, the country witnessed a high political drama, an ongoing operation in 

northern areas and in metropolitan city of the country, an uneven economic recovery, an uncertainty of 

the upcoming monetary policy and aftershocks of the budget. However the market managed to absorb 

these shocks and shed merely 85 points during the said month. This market behavior highlighted the 

importance of not only being invested, but also of taking a balanced approach. 

We strongly believe that patient, long term investing is the best path to financial success and time and 

again markets have confirmed the risk to investors of remaining on the sidelines. Those who steadfastly 

invested in a diversified portfolio were rewarded. Those who were indecisive or tried to time the market 

missed another opportunity to improve their financial position. 

Yet market performance remains stubbornly tied to political outcomes. From a global point of view, in 

recent years, the central bank policy has been a dominant factor in generating asset appreciation and 

aiding global economic recovery. Today, the impact of monetary policy tools on economic growth is 

diminishing, portending greater volatility, given the unpredictability of political activity in many parts of 

the world. As the past month highlighted, political instability remains elevated and investor confidence 

is likely to be tested further in the coming months. 

Exacerbating the political crises is the slow pace of economic recovery. The next stage in expanding 

economic and market growth depends upon the willingness and ability of government to provide 

leadership. To strengthen markets and, in particular, tackle persistent unemployment, political leaders 

must look beyond monetary policy and enact fiscal and economic reforms that address the structural 

challenges to the economy and the investment landscape. The government is yet to act on the most 

promising opportunities in investment to meet the massive need for infrastructure and the energy 

revolution. Yet action on this front remains elusive, if not ambiguous. 

During the month of June, Inflation partially absorbed the impact of food inflation of Ramzan, as June 

CPI stood at 8.22% with average inflation stood at 8.6%. Next month is crucial as not only CPI will show a 

full impact of the Ramzan but also lots of street political activity is expected on the roads of Islamabad. 

On the international front: 

Political unrest and armed encounters in Ukraine, Syria and Iraq has pushed the prices of Gold to $ 1323 

and Oil to $ 104. The conflict will take time and blood to settle. 

Events unfolding in Iraq over recent weeks have provided an unfriendly and gruesome reminder of the 

geopolitical risks that investors continually face. With Iraq being the seventh-largest oil producer, oil 

markets predictably rallied 4% as the gravity of the situation became evident. In addition, concerns of an 

oil shock to the economy led US and European equity markets to sell o-, albeit briefly, and gold markets 

to rally. 

We believe it’s our responsibility to help investors of all sizes, to succeed in the New World of Investing. 

We were built to provide the global market insight, breadth of capabilities, unbiased investment advice 



and deep risk management expertise these times require. Investing with PRIMUS gives you access to 

every asset class and investment style, as well as extensive market intelligence and risk analysis, to help 

build the dynamic, diverse portfolios flexible with the changing times. 

When you invest with PRIMUS, you invest with confidence. We believe in a disciplined and methodical 

approach to investing. It is the foundation of everything we do and the best way to create long term 

value for investors. PRIMUS is one of the top mutual fund companies in Pakistan whose strength and 

credibility have made it one of the most respected financial institutions. 

We will do our best to reflect all this in positioning the savings and investments you have entrusted to us 

to manage. We will be emphasizing the importance of economic growth and work very hard to identify 

opportunities that remain attractive. We will seek to navigate this environment for you by maintaining a 

higher degree of operational agility and a solid dose of resilience. 

Thank you for the trust you have placed in us. We value your confidence, and will continue to work 

diligently to meet your expectations. If you have any query regarding any of your PRIMUS funds 

investments please contact your account manager at 0092-213-529-0006. We also invite you to visit our 

website www.primusinvestments.com to learn more about our fund, views and thought leadership. 

 


