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What a month it has been!!!! Political parties full in action with show of political strength in the 

parliament and on the streets of Islamabad 

As suggested in our last month FMR the market was totally dictated by the political winds rather than by 

the numbers. The market not only shrugged o- the improvement in inflation but also discarded the 

improved numbers of sectors and companies. Chaos was in control and investors were hitting the sell 

buttons. 

As indicated in our earlier reviews the markets respond more to the political and geographical 

developments as compared to the numbers. The reaction is immediate, loud and clear that could be 

heard by all and sundry in case of the earlier. 

Although the values have come to very attractive levels but we maintain a cautious stance until the 

turmoil is over. In any market only values cannot be considered for taking any position rather timings is 

of the utmost importance before entering any market. 

Present turmoil is far from over, they know there is a problem coming. During such uncertain times of 

high political turmoil influencing the market we suggest investors to focus on a long-term strategic asset 

allocation with a tolerable level of risk. 

On the international front, unrest in Ukraine and Iraq is dominating international markets and 

currencies. ISIS spreading their wings has warned Russia threatening Putin that his throne will fall when 

they reach him. ISIS chief Al-Zawahiri announced the launch of Qaedat al-Jihad, to operate in India, 

Burma, Bangladesh, Pakistan and Kashmir. The demonization of Saddam was excellent, the 

demonization of ISIS is even better. Not all information that we see can be trusted, truth is the first 

casualty of all wars, but it is going to be one hell of a war. 

We believe it’s our responsibility to help investors of all sizes, to succeed in the New World of Investing. 

We were built to provide the global market insight, breadth of capabilities, unbiased investment advice 

and deep risk management expertise these times require. Investing with PRIMUS gives you access to 

every asset class and investment style, as well as extensive market intelligence and risk analysis, to help 

build the dynamic, diverse portfolios flexible with the changing times. 

When you invest with PRIMUS, you invest with confidence. We believe in a disciplined and methodical 

approach to investing. It is the foundation of everything we do and the best way to create long term 

value for investors. PRIMUS is one of the top mutual fund companies in Pakistan whose strength and 

credibility have made it one of the most respected financial institutions. 

We will do our best to reflect all this in positioning the savings and investments you have entrusted to us 

to manage. We will be emphasizing the importance of economic growth and work very hard to identify 

opportunities that remain attractive. We will seek to navigate this environment for you by maintaining a 

higher degree of operational agility and a solid dose of resilience. 



Thank you for the trust you have placed in us. We value your confidence, and will continue to work 

diligently to meet your expectations. If you have any query regarding any of your PRIMUS funds 

investments please contact your account manager at 0092-213-529-0006. We also invite you to visit our 

website www.primusinvestments.com to learn more about our fund, views and thought leadership. 

 


